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Annual Report 
OF THE 
MUNICIPAL OFFICERS 
STOCKHOLM, MAINE 
2011-2012 
1 
MICHAEL H. MICHAUD 
2ND DISTRICT, MAINE 
WASHINGTON OFFICE 
1724 LONGWORTH HOUSE OFFICE B UILDING 
WASHINGTON , DC 20515 
PHONE: (2021 225-6306 
FAX: (2021 225-2943 
www. house .gov/rnichaud 
<!nngrt£H1 of t~.e 3Jnitrb §fates 
1!jouzc of 1lt£prezentafi.ues 
1llllmxqingfnn, 1Bill 211.515 
March 1, 2012 
Dear Stockholm residents and friends, 
COMMITTEES: 
VETEflANS' AFFAIRS 
SUBCOMMITIEE 9M HEALTH 
C HAIRMAN 
TRANSPORTATION AND INFRASTRUCTURE 
SUBCOMMITTEE ON HIGH't.'AYS AND TRANSIT 
Suaco~~MtTrH. ON RAtLROA05, PIPEliNES 
Atm HAZARDOUS M A fE RII\LS 
SUBCOMMITTEE ON ECONOMIC DEVELO PME NT , 
PUBLIC BUILDINGS ANO 
EMER GE NCY MAr-.'AGEMENT 
SMALL BUSINESS 
SUBCOMMITTEE ON AGRICULTURE ANO TECHNOLOGY 
SUI:!COMMITIEE Of'l AURAL AND URBAN 
EN TREP RENEURSH IP 
SUBCOMMrTTEE ON TAX AND ftNANCE 
Maine continues to face many challenges. As I travel across our state, I am inspired by stories of 
innovation and entrepreneurship, yet there is much more we need to do to improve our economy and 
ereate jobs. 
Th4t is why I am workiiJ,g so hard to improve our nation's trade policies and ensure that Mainers are 
competing ol'l a level playing field, I was especially pleased that the International Ti·ade. Commission 
found in favor of U.S. paper manufacturers and their workers who filed a petition a:gainstChinese and 
Indonesian c·offi;panies tha.t iJl:~gaJly d'Brilped s.ubsidizecl pa_pyt into our-market I wonked hm-d to 
support. thi-s. petition, .atrtl the tariifsithat tiow apply to these imports wiU .help keep- Mai:ne·ctm1panies 
competitive and al-low themto or.eate and retain good p_gying:job~. · 
Our state is als0. making im,portant-strides i~ develp:ping 'the t;ypes · efj_crb.;; an'4>eeonomic opgortu{li_ties 
that can 0nlij oe done~here in Maine. Fo:r. example, wheE Ettstp:ort-partnere(l.withaUS.,..hq:_sed 
company to act a.s .an embarkation: portJor. 5,00· dairy heil'ers'd~eading- to.Tuikey, coJJJigr.essi;cimal effor:ts 
were able to<he.l:R -ct~t throu:gl'i: te:d:tape .. and b.11re.aucratic cha:liyng~s . . 1¥foteover, the :en:tire:-hipatt~san 
congressional de.~eKa;tio~ha§ ~1J¢p-essf0Ily -t1rge:d, tb:e £ed~tah)e$ittin;g ,l:fg¢n_ey'to b:e:gm the. ~toeess 'for 
a long,~term cer:fi£ib&t#)n· of'the Port 6f'Eastport a:s a lives.toW ~){J_1) ,otfatioii }:;t:iH±ty, 
To that end, I cospo.1i1B011ed ,aad,'he~p€cl .pass into la:wlast year the-''America COMPETES Act," wh:ich 
will createj0bs tb.rougJt.'irtnp'V:ati::v:e . teehuolo~gy1q:a,u guarant¢.e.s fo.r::sma11 ancl. mid-:s~ed :tna.nufacturers. 
1 was pleqsed thi\l,t tw.0' am¢tieh;JJ:en~s. Lo.ff~t~d :also:Jiiad,e . it i:p.to _the: fi:w:~L b'ilf eft'sotfug that :o;.ylien 
iJ.np[€menti!,lg the. bi1~ f~cl.;eral .agencies w o:rkJo;gethet foprip:dti~e, t}J:e· ;o.e,etls ofsm;i1l :Susjnesses and 
that those cm;nnnm,ili:ties·'IUOsy hurt by ·our tr-<;~,dec agreements will be :giv·en-spe.eiaJ con-si~:erati'on,. T:h~re 
are too many sm:a-f:(busihessesthat are struggling to :smvive,anAwe musdtsten to these.independent 
owners when they 'tell us_.whatthe_y need to grow and c:reat¢~ jobs. 
However, my bigg~st co:tnmitrnent is to quality constituent services. Ple~se do not hesitate to contact 
me at my Presque Isle Office at :?07 -764~-HJ3 6 or by emaj·llng me through.my website at 
www . hou-se.gov/michaud. While on my website, I also encourC):ge you t0 sign Ulp for occasional e-mail 
updates on issues important to Mainers and to j:oi11 me on Faceh6ok or Twitter ~ 
Thank you again :!for the oppor;ttmity to represent you in Congress. · 
- . 
SANG OR: 
23-WATm STREET -
BANGOR, ME 04401 
PHONE: 120719~2-6935 
fAX: {2071942-5907 
With watmest regards, 
AAA ... J 
'{1(#4 
.Michael H. Michaud 
Member of Congress · 
LEWISTON: 
1 79.US1SON STREET, G AOU NO FLOOR 
LEWISTON. ~E· O'f240 
PHONE< (2071 782-3704' 
fAX<·(2071 782-5330 
PflESQ!J):' ISLE: 
4-~5 M.\IN SrnEH 
PRESQU-E ISLE , M~ ·047S9 
PHONE: t{071764 .. 1036 
FAx: {207.1 764-1060 
WATERVILLE: 
16 COMMON STREET 
WATERVILLE, ME 0490~ 
PHONE:.{207l873-5713 
FAX: {2071 873-5717 
SUSAN M. COLLINS COMMITTEES: 
MAINE HOMELAND SECURITY AN D GOVERNMENTAL AFFA IRS, 
413 DIRKSEN SENATE OFFICE BUILDING 
WASHINGTON, DC 20510-1904 
(202) 224-2523 
I202) 224-2693( FAX) 
Town of Stockholm 
POB10 
Stockholm, ME 04783 
Dear Friends, 
mnitrd ~tatrs ~rnatr 
WASHINGTON, DC 20510-1904 
February 3, 2012 
As we begin a new year, I welcome this opportunity to share some of my recent 
work for the people of our great state. 
The economy and jobs remain my highest priorities. More efficient transportation 
is essential to our economic growth. After a years-long, hard-fought battle, I successfully 
pushed through Congress a bill I wrote to allow the heaviest trucks to travel on Maine's 
federal interstates, instead of forcing them to use our secondary roads and downtown 
streets. This will make our streets safer, reduce fuel consumption, and allow our 
businesses to be more competitive. I was pleased to have the support of many Maine 
groups, from the Maine State Police and the Parent-Teacher Association to the Maine 
Motor Transport Association and many others that helped me advocate for this sensible 
change. 
I was also successful in my efforts to prevent the federal government from 
limiting certain vegetables, including Maine's potatoes, in school meal 
programs. Nationwide this ill-conceived proposal would have cost our schools, the 
states, and families an estimated $6.8 billion over five years. I built support from both 
sides of the aisle and from across the country to ensure that schools maintain the 
flexibility they need to serve students healthy and affordable meals. This proposed rule 
was a prime example of excessive Washington regulation. 
In my effort to protect jobs, I also introduced bipartisan legislation to ensure that 
the proposed EPA regulations known as the "Boiler MACT" rules protect the 
environment and public health without jeopardizing jobs in our state, particularly in the 
forest products industry. I also continued to help advance the development of deep water, 
off-shore wind energy at the University of Maine, which has the potential to provide 
clean energy and to create thousands of new jobs. 
On the Armed Services Committee, I worked to secure funding for shipbuilding at 
Bath Iron Works, submarine overhauls at Portsmouth Naval Shipyard, and the 
manufacturing of aircraft engines at Pratt and Whitney, as well as to strengthen the 101 st 
Air Refueling Wing in Bangor and the Maine Military Authority in Limestone. The new 
defense funding bill also includes my amendment to expedite the claims of veterans with 
{\ PRINTED ON RE CYCLED PA PER 
... 
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RANKING MEMBER 
APPROPRIATIONS 
ARM ED SERVICES 
SPECIAL COMM ITTEE 
ON AGING 
severe disabilities like the soldier I met who is suffering from ALS, also known as Lou 
Gehrig's disease. 
Last year, the President signed legislation I coauthored creating a national plan for 
combating Alzheimer's disease, which affects more than five million Americans and their 
families. In another health-related development, at my urging, the Food and Drug 
Administration allowed clinical trials to begin on the artificial pancreas, a device that 
could dramatically improve the health and quality of life for people with Type I diabetes. 
Many Mainers have contacted me to express concern about the Postal Service, 
which is the linchpin of a nearly $1 trillion mailing industry that employs 8.6 million 
people. I've sponsored bipartisan legislation to rescue the U.S. Postal Service from 
financial failure next year. This bill provides flexibility to the USPS to restructure itself 
in an effort to save billions of dollars and preserve universal postal service for all 
Americans, no matter where they live. 
In December, I cast my 4,8251h consecutive vote, making me the longest currently 
serving Senator never to have missed a vote. I am grateful for the opportunity to serve 
the Town of Stockholm and Maine in the United States Senate. 
If ever I can be of assistance to you, please contact my Aroostook state office at 
(207) 493-7873, or visit my website at http://collins.senate.gov. May 2012 be a good 
year for your family, your community, and our state. 
Sincerely, 
4-~ 
Susan M. Collins 
United States Senator 
4 
STATE OF MAINE 
HOUSE OF REPRESENTATIVES 
CLERK'S OFFICE 
HEATHER J.R. PRIEST 
Clerk of the House 
2 State House Station 
Augusta, Maine 04333-0002 
TO: Town of Stockholm 
Municipal Officers 
Editor, Annual Report ;,) 
f1~ Heather J .R. Priest ~ FROM: 
Clerk of the House 
Many municipal annual reports include the category of "Representative to Legislature" at the 
conclusion of the listing of Municipal Officers. 
In the belief you may want to aid citizens to more readily contact their House member, we are 
hopeful that you will include the following information in the Municipal Officers section: 
State Representative: 
Home Address: 
Residence: 
E-Mail: 
Alternate E-Mail : 
Capitol Address: 
State House E-Mail: 
Telephone: 
Representative to the Legislature 
(term exp. Wednesday, December 5, 2012) 
District: 2 
Charles Kenneth Theriault 
116 22nd Avenue 
Madawaska, ME 04756 
(207) 728-4526 
kent23@myfairpoint.net 
charlesken23@gmail .com 
House of Representatives 
2 State House Station 
Augusta, ME 04333-0002 
RepCharlesK.Theriault@legislature.maine.gov 
(207) 287-1400 (Voice) 
(207) 287-4469 (TTY) 
Year-Round Toll Free House of Representatives Message Center 1-800-423-2900 
Maine Legislative Internet Web Site- http:/ /www.maine.gov/legis/house 
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~~~,;) Eastern Aroostook Regional School Unit 39 
v Caribou, Limestone, Stockholm 
Franklin R. McElwain, Superintendent 
628 Main Street 
Caribou ME 04736 
Dear Stockholm Citizens, 
fmcelwain@rsu39.org 
207-496-6311 (Phone) 
207-498-3261 (Fax) 
The Eastern Aroostook RSU 39 Board of Education thanked David Strainge for his outstanding leadership on the Board, 
especially during our first two years as an RSU . The Board welcomed John Sjostedt as the new representative for 
Stockholm. 
The RSU has continued the relationship with New Sweden that Stockholm had established for the education of elementary 
students. The new tuition agreement will continue through the 2015-2016 school year. 
As we enter the third year of a consolidated school system, we have captured significant savings and have begun to work 
more as a unified school system. A district-wide leadership team has been established that will provide collaborative 
leadership as the schools work together to develop a system-wide vision, align curriculum with the new Common Core 
Standards, and provide professional development for staff. A district-wide "Visioning Cafe" was held to gather input from 
representatives of each of the three communities. Their input will help the District Leadership Team develop a plan to 
guide the continuous improvement of the school system. 
The school's budget continues to be challenged by the loss of state and federal revenues. State revenues for 2011-2012 
were reduced by $182,550. In addition, federal stimulus funds totaling $203,741 and Medicaid Reimbursement funds 
totaling $100,000 were eliminated. The approved budget of $18,559,511 for 2011 -2012 was a slight decrease of $1,977 
from the 20 I 0-20 II budget. Stockholm's share of the budget increased $5,558 due to the state's increase in the local 
required mill rate that increased from 6.90 to 7.47 mills. 
The biomass heating project at Caribou High School/Caribou Technology Center went into operation in 201 I. We have 
already experienced significant fuel savings and will be able to benefit from decreased need of heating oil for many years. 
A similar project was initiated in 20 II for the Limestone Community School. It is supported by a $750,000 grant from 
the U.S. Forestry Department. It will also utilize wood chips as a fuel source, avoiding dramatic fluctuations in fuel oil 
costs and benefiting the local economy. 
The Eastern Aroostook RSU 39 is honored that Alana Margeson an English Language Atts Teacher at Caribou High 
School was selected as Maine's Teacher of the Year for 2012. The Maine Teacher of the Year Program annually 
recognizes an outstanding teacher who best represents the thousands of excellent educators in Maine. Alana will serve as 
an advocate for the teaching profession, education and students as she attends a variety of speaking engagements around 
the state. 
Sincerely, 
'f~a/~{kvn-~ 
Frank McElwain 
Superintendent 
------
2009 
2010 
201 1 
PK 
4 
0 
0 
K l 
2 I 
2 l 
I 2 
Stockholm Resident Students 
2 3 4 5 6 7 8 9 10 II 12 TOTAL 
3 0 2 3 7 4 I 4 4 2 3 40 
I 2 0 2 3 5 4 4 l 3 2 30 
0 I 3 0 2 4 5 4 2 I 3 28 
Equal Opportunity Employer 
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ANNUAL REPORT 
SELECTMEN, ASSESSORS, ROAD COMMISSIONERS, AND OVERSEERS 
Michael Sandstrom .. oo ...... .. . . . . ... . TERM EXPIRES 2012 
David Duquette .............. .. ...... .. TERM EXPIRES 2013 
James Plante TERM EXPIRES 2014 
REGISTRAR OF VOTERS, & GENERAL ASSISTANCE DIRECTOR 
Sheri Stone .. ... .. ..... .... .... ... ...... . TERM EXPIRES 2012 
REGIONAL SCHOOL UNIT No. 39 
Frank McElwain 
SCHOOL BOARD MEMBER 
John Sjostedt ....... . ....... .... ... ..... TERM EXPIRES 2012 
FIRE CHIEF 00 00 00 00 00 00 00 .... 00 .... 00 Jeffrey Page 
ANIMAL CONTROL 
& CONSTABLE . . . . . . . . . . . . . . . . Melinda Howe/Gary Sweeney 
PLUMBING INSPECTOR & 
CODE ENFORCEMENT OFFICER . 00 . Sigrid Houlette 
BALLOT CLERKS 
Warden(s) Judy Guerette/Connie Brown 
Janette Ritchie Anita Gardiner Janice Clark 
Albertine Dufour Oreille Dufour Theo Nykreim 
PLANNING BOARD 
David Strainge Charles Forsman Debra Currier 
Linda Callison Steve Wimmer Tom Campbell 
TOWN OFFICE HOURS 
Monday--- 9:00a.m. - 4:00p.m. 
Tuesday--- 9:00a.m.- 6:00p.m. 
Wednesday-- 9:00a.m. -4:00p.m. 
Thursday -- 8:00a.m. - 1:00 p.m. 
Friday/Sat - - - - CLOSED 
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ANNUAL REPORT 
DIRECTORY of MUNICIPAL TELEPHONE NUMBERS 
Town Office 
Fax Line 
Michael Sandstrom, Selectman 
David Duquette , Selectman 
James Plante, Selectman 
Gary Sweeney, Animal Control Officer & Constable 
Sigrid Houlette, Code Enforcement Officer/ 
Plumbing Inspector 
Stockholm Fire Department 
Jeffery Page, Fire Chief 
RSU #39 - Caribou 
896-5659 
896-5706 
896-5747 
896-5722 
896-5298 
896-7975 
896-3588 
896-5221 
896-3421 
496-6311 
SELECTMEN'S SCHEDULE OF MEETINGS FOR 2011-2012 
Selectmen's Meetings are held every other Tuesday 
Effective July 10, 2012 
All meetings are held at the Town Office at 6:00P.M. 
*Any changes in these dates will be posted . 
TOWN OFFICE LIST OF CHARGES 
FAX 
PHOTOCOPY 
CERTIFIED COPIES OF: 
* BIRTH CERTIFICATES 
* MARRIAGE CERTIFICATES 
* DEATH CERTIFICATES 
FIRST COPY 
EACH ADDITIONAL COPY 
CONCEALED WEAPON PERMITS 
Department of Public Safety 
Maine State Police Licensing Division 
164 State House Station 
Augusta, ME 04333-0164 
(207) 624-8775 
8 
$2.00 
$0 .25 
$15.00 
$6.00 
ANNUAL REPORT 
The following is a statement of the inventory and valuation of taxable property 
As found in the Town of Stockholm on April 1, 2011, the same being a true copy 
of our return to the state tax assessor. 
REAL ESTATE VALUATION 
Land 
Buildings 
Total Real Estate 
PERSONAL PROPERTY VALUATION 
Furniture & Fixtures 
Machinery & Equipment 
Total Personal Property 
AUTHORIZATION FROM SURPLUS 
American Legion Post 136 
American Red Cross 
Aroostook Area Agency on Aging 
Aroostook County Action Program 
4th of July Parade 
Central Aroostook Soil & Water 
Central Aroostook Humane Society 
Crown of Maine 
Healthy Families Aroostook 
Hope and Justice 
Memorial Day Observance 
Nordic Lakers Snowmoible Assoc. 
Northern Maine Development Commission 
Northern Maine Veterans Cemetery Corporation 
Temporary Shelter for the Homeless 
(Sister Mary O'Donnell Shelter) 
St. John Aroostook Soil & Water 
Snowflakes( s )-Lights for Downtown 
Stockholm Historical Society 
Snowy Mountain Ski Trail 
Property Tax Commitment 
9 
7 ,420, 100.00 
8,922.400.00 
55,743.00 
104,885.00 
200.00 
100.00 
500.00 
54.20 
200 .00 
200.00 
460.70 
1,000.00 
200.00 
100.00 
200.00 
250.00 
485.55 
100.00 
271.00 
44.00 
1,000.00 
1,400.00 
1,000.00 
15,000.00 
16,342,500.00 
160,628.00 
22,765.45 
ANNUAL REPORT 
2011 TOWN APPROPRIATIONS 
Ambulance Service 
Fire Department 
General Government 
Highway Department 
Maine Municipal Association Dues 
Maintenance of Parks 
Roads & Bridges 
Social Security & Unemployment 
Solid Waste Removal 
Street Lights 
Town Audits 
General Assistance 
Fire Department Reserve 
Highway Equipment Reserve 
County Tax 
Property Tax Discounts 
2011 School Appropriations 
Overlay 
Estimated Revenue 
From Other Revenue 
From Municipal Revenue Sharing 
Homestead Exemption 
Total 
TOTAL TAX COMMITMENT 
10 
2,800.00 
16,000 .00 
51,000.00 
51,000.00 
1,200.00 
5,000 .00 
30,000.00 
3,500.00 
23,000 .00 
4,300 .00 
5,300.00 
1,500.00 
2,000 .00 
4,000.00 
14,797.35 
3,500.00 
65,203.00 
15,000.00 
6,644.00 
218,897.35 
110,447.04 
6,700.23 
336,044.62 
86,847.00 
249,197.62 
2011 Property Tax 
ANNUAL REPORT 
TAX COLLECTOR'S REPORT 
Tax Commitment 
Tax Collected 
Tax Discounts 
Tax Abatements 
Tax Uncollected 2011 
Uncollected Property Tax 2011 
Outstanding Liens 
Bossie, Roger 
Caron ,Lenny 
Copp Ill , Elwood A 
Curtis , Mark 
* Daykin, Robert 
Harville,Thomas 
Laviech ,Tammy 
Moomey,Robert W . 
Palmer, George 
PennDame lnvestments,lnc. 
Peterson,Scott 
Plourde, Davy 
Reis, Robert 
Sund, Michael 
Thibodeau ,Edith 
Weymouth , Bruce 
2010 Beginning Balance 
Ending Balance 
Caron,Lenny 
* Dakin , Robert 
Farrar, Travis 
Harville,Thomas 
Lavrich, Tammy 
Moomey, Robert 
PennDame lnvestments,lnc. 
Plourde,Davy 
Thibodeau ,Edith 
2009 Beginning Balance 
Ending Balance 
Caron,Lenny 
Harville,Thomas 
Lavrich , Tammy 
PennDame lnvestments,lnc. 
2008 Beginning Balance 
Ending Balance 
Harville,Thomas 
* Paid after Books Closed 
11 
232,851 .55 
2,393.60 
914 .69 
12,981.16 
1,683.42 
569.27 
45.30 
409.13 
912 .04 
217.44 
120.80 
483.20 
320 .12 
1,008.68 
573 .80 
394.11 
1,013.21 
3,164.96 
1,316.72 
249,141 .00 
748.96 12,981 .16 
7,791 .34 
5,019.23 
336.94 
1 '165.90 
490.95 
710.78 
116.56 
290.48 
973.26 
165.03 
769.33 5,019.23 
2,497.72 
1,870.75 
297 .56 
710.78 
116.56 
745.85 
606.43 
606.43 
606.43 
1,870.75 
606.43 
ANNUAL REPORT 
GENERAL FUND 
General Fund Balances June 1, 2011 
Bank of Maine 
Aroostook County Federal Savings 
General Fund Balance May 31 , 2012 
Volunteer Fire Dept. Fundraising 
RESERVE ACCOUNTS 
Ministerial School Fund 
Balance June i , 201 1 
Interest to General Fund for K-12 Education 
Forward 2012 Ministerial School Fund 
School Reserve Fund 
Balance June 1, 2011 
Prior Interest to Gen Fund for k-12 Education 
Interest to School Reserve Fund 
Forward to 2012 
Emergency Reserve Fund 
Balance June i, 201 i 
Adjusted Audited Balance 
Expended 
Interest/penalty 
Forward to 2012 
Fire Department Reserve 
Balance June 1, 2011 
Adjusted Audited Balance 
Expended 
Interest/Penalty 
2011 Appropriation 
Forward to 2012 
Sand Shed Reserve 
Balance June 1, 2011 
Adjusted Audited Balance 
Interest 
Forward to 2012 
911-E Reserve 
Balance June i, 2011 
Adjusted Audited Balance 
Interest 
Forward to 2012 
12 
60,378.62 
11 ,854 .67 
29,575.32 
41 ,429.99 
9,687.95 
1,376.01 
2,357.48 
115.88 
11,669.50 
685.02 
8,857.37 
607.41 
2,000.00 
265.47 
1.65 
108,000.00 
108,000.00 
89,178.18 
86,820.70 
86,936 .58 
74,826.00 
74,743.00 
63,758.52 
78,978.26 
68,660.00 
62,410 .04 
21,877.15 
27,695.00 
27,960.47 
471 .57 
520 .86 
522 .51 
ANNUAL REPORT 
RESERVE ACCOUNTS (Cont.) 
Highway Equipment Reserve 
Balance June 1, 2011 
Adjusted Audited Balance 
Expended 
Interest 
2011 Appropriation 
Forward to 2012 
Less Roads & Bridges Carryover 
Forward to 2012 
Office Equipment Reserve 
Balance June 1, 2011 
Adjusted Audited Balance 
Expended 
Interest 
Forward to 2012 
13 
7,540 .10 
1,606.98 
4,000 .00 
19,642.06 
1,644 .39 
12.15 
92,368.99 
114,659.00 
112,725.88 
93,083 .82 
2,517 .00 
2,958 .58 
1,326 .34 
ANNUAL REPORT 
General Government 
Receipts: 
Appropriation 51,000.00 
Building Usage Fee 1,170.00 
County Voting Madawaska Lake 650.00 
MMA Refund 541 .00 
Mise Income 59.10 
Vender Refunds 1,214.26 
Wellness Center 1,900.00 
56,534.36 
Expended: 
Aroostook Technologies 757.70 
Ballot Clerks 546.25 
Carquest 371 .50 
Corrigan Security 291.61 
County Quikprint 19.95 
Cousins Assessing 678.28 
D & N Sales 60.54 
Levesque Office Supply 43.95 
Mise Office Expenses 669.20 
Northern Business Products 317.14 
Northeast Publishing Co. 92.75 
Patrick St. Peter & Sons 159.00 
Payroll Expense & Stipends 28.493.23 
Postage & Computer Updates 926.76 
Register of Deeds 172.75 
S.W. Collins 163.10 
Solman & Hunter, PA 232.50 
Tarr Assessing Service, Inc. 675.90 
Training & Education 850.00 
35,522.11 
MUNICIPAL BUILDING EXPENSES 
Chris Currier (mowing) 2,650.60 
Dead River 12,047.66 
Fairpoint Communications 2,281 .25 
Fire Extingishers 154.39 
Gilman Electrical Supply 367.43 
lnlutions 528.85 
Keaton's Lock & Alarm 162.00 
Kyle Anderson Landscaping 393.82 
Maine Public Service Co. 2,359.08 
Maine Municipal Association 1,657.40 
Mechanical Services 770.28 
P&E Distributors Inc. 285.19 
23,657.95 
To/From Surplus -2,645.70 
14 
ANNUAL REPORT 
SURPLUS ACCOUNT 
Balance June 1, 2011 
Adjusted Audited Balance as of June 1, 2011 
Less Uncollected Taxes 
Due From State 
Prepaid Expenses 
Plus Payroll Liabilities 
Deferred Revenue 
Increases Ambulance Service 
Agent Fees 
Fire Department 
General Assistance 
Highway Department 
Maine Municipal Dues 
Non-Allocated Income 
Property Tax Discounts 
Maintance of Parks 
Solid Waste 
Soc Security/Unemployment 
State Municipal Sharing 
Stockholm Excise Tax 
Stockholm Boat Excise 
Street Lights 
Tax Commitment Overlay 
Town Audit 
Decreases General Government 
American Legion Post 136 
American Red Cross 
Aroostook Area Agency on Aging 
Aroostook County Action Program 
4th of July Parade 
Central Aroostook Soil & Water 
Central Aroostook Humane Society 
Crown of Maine 
Healthy Families Aroostook 
Hope and Justice 
Memorial Day Observance 
Nordic Lakers Snowmoible Assoc. 
Northern Maine Development Commission 
Northern Maine Veterans Cemetery Corporation 
Sister Mary O'Donnell Shelter 
St. John Aroostook Soil & Water 
Snowflakes(s)-Lights for Downtown 
Stockholm Historical Society 
Snowy Mountain Ski Trail 
Property Tax Commitment 
Balance May 31, 2012 
15 
9,135.00 
1,973 .00 
5,501 .00 
985.00 
7,200.00 
17.38 
1,455.00 
203.11 
1,500.00 
2,269.55 
74.00 
8,039 .19 
1,106.40 
411 .51 
1,341 .65 
3,264.57 
2,228.92 
4,669.91 
277.60 
480.65 
6,700.23 
50.00 
2,645.70 
200.00 
100.00 
500.00 
54.20 
200.00 
200.00 
460.70 
1,000.00 
200.00 
100.00 
200.00 
250.00 
485.55 
100.00 
271 .00 
44.00 
1,000.00 
1,400.00 
1,000.00 
15,000.00 
64,602.78 
62,878 .00 
54,454.00 
34,089.67 
25,411 .15 
63,132.52 
ANNUAL REPORT 
HIGHWAY DEPARTMENT 
Receipts 
Appropriation 51,000 .00 
51,000.00 
Expended : 
Broadway Electric 36.08 
Carquest Auto Parts 182.49 
Cargill 4,285.65 
Chadwick-BaRoss 210.84 
Clukey's Auto Supply 330.42 
Daigle & Houghton 469.56 
Dead River Company 9,974.89 
Fastenal 412.38 
Fire Extinguisher Sales & Service 57.39 
Galen Forsman 54.00 
Herb Lausier 125.00 
Howard P. Fairfield, Inc. 1,608.56 
Maine Public Service Co. 745.97 
Matheson Tri-gas 235.00 
MMA (Insurance) 3,400 .60 
Milton Cat 1,085.70 
Northern Welding & Repair 1,992.25 
Payroll Expense 16,043.62 
Soderberg 6,272 .00 
Staples Construction 660.00 
S.W . Collins 334.87 
Traction Heavy Equipment 213.18 
48,730.45 
To/From Surplus 2,269.55 
16 
ANNUAL REPORT 
Ambulance Service 
Appropriation 2,800.00 
Expended : 
City of Caribou 2,782.62 
To Surplus 17.38 
Fire Department 
Receipts: 
Appropriation 16000.00 
Sales of Fire Truck 1500.00 
Misc. Income 17.58 
17,517.58 
Expended: 
Anderson's Store (gas) 237.28 
Aroostook County Electric 7.50 
Aroostook Cty Fire Chief Assoc. 45.00 
Aroostook Technologies, Inc. 1029.00 
Carquest Auto Parts 609.04 
City of Caribou (Dispatch) 500.00 
Chris Currier 74.83 
County Quik Print 93.50 
Dead River Company 3407.57 
Fairpoint Communications 503.54 
Fire Extinguisher Sales & Service 389.00 
Greg Belanger 500.00 
Jeff Page (Stipend and Reimb) 460.01 
K & T Environmental Equ ip. 361 .00 
Maine Public Service Co. 490.53 
MMA (prop & casu.) 5298.00 
N.E. Emergency Equip 675.00 
Northern Welding & Repair(truck insp) 1121.36 
Pines Health 345.00 
Richard's Electric Motor Service 40.00 
S.W. Collins 74.14 
Sleepers 840.00 
Traction Heavy Duty 213.17 
17,314.47 
To Surplus 203.11 
17 
ANNUAL REPORT 
ROADS & BRIDGES 
BALANCE FROM PRIOR YR 
Receipts : 
Appropriation 
State of Maine Receipts(DOT) 
Expended : 
Anderson's Landscaping 
Aroostook Asphalt 
Galen Forsman 
Hebert Farms 
Landeen & Sons 
M.J . Ouellette & Daughters Inc. 
Mike Sund 
Robert Kilpatrick 
Soderberg Co., Inc 
Pavement Preservation Workshop 
S.W . Collins 
FORWARD to 2012 
30,000.00 
12,684.00 
60.00 
2,312.00 
250.00 
5,530.00 
3,500.00 
27,459.30 
437.50 
150.00 
1,610.00 
65.00 
90.45 
18,422.31 
42,684.00 
61,106.31 
41,464.25 
19,642.06 
STATE MUNICIPAL REVENUE SHARING 
State of Maine Receipts 17,228.92 
Expended: 
Tax Commitment 15,000.00 
To Surplus 2,228.92 
MAINE MUNICIPAL ASSOCIATION DUES 
Receipts 
Appropriation 
Expended 
MMA 
To Surplus 
18 
1,200 .00 
1,126.00 
1 '126.00 
74 .00 
ANNUAL REPORT 
MAINTENANCE of PARKS 
Receipts: 
Appropriation: 
Expended: 
Maine Public Service Co. 
Soderberg Co., Inc 
Nadeau Septic 
BSN Sport 
Hebert Farms 
Christopher C. Currier 
Kyle Anderson Landscaping 
To Surplus 
SOLID WASTE 
Receipts: 
Appropriation: 
Expended: 
Scott Landeen & Sons Sanitation 
Tri-Community Landfill 
Dump Mowing 
To Surplus 
STREET LIGHTS 
Receipts : 
Appropriation : 
Expended : 
Maine Public Service Co. 
To/From Surplus : 
200.59 
275.00 
725.00 
1,033.32 
150.00 
1,919.40 
285.18 
13,000.00 
8,408.35 
250.00 
4,300.00 
3,819.35 
STOCKHOLM PLANNING BOARD 
Balance June 1, 2011 
Forward to 2012 
5,000.00 
4,588.49 
411 .51 
23,000.00 
21,658.35 
1,341 .65 
4,300.00 
3,819.35 
480.65 
268 .06 
268.06 
STOCKHOLM COMMUNITY BLDG RESERVE 
Balance June 1, 2011 
Adjusted Audited Balance 
Balance Forward to 2012 
19 
176.19 
137.00 
137.00 
ANNUAL REPORT 
Appropriation 
Expended: 
COUNTY TAX 
Aroostook County Treasurer 
To/From Surplus 
14,797.35 
PROPERTY TAX DISCOUNT 
Appropriation 
Expended 
To Surplus 
2,393.60 
NON-ALLOCATED INCOME 
RECEIPTS: 
STATE OF MAINE 
Park Fees 
Tree Growth 
Snowmobile 
Copier/Fax Fees, Archive Research 
Permits 
Vital Records-(net) 
To Surplus 
Estimated Actual 
90.18 265.76 
15,007.00 22,789.26 
271 .35 165.50 
52.25 
30.00 
220.00 
15,670.78 
127.45 
30.00 
332.00 
23,709.97 
GENERAL ASSISTANCE 
Appropriation 
Expended: 
To Surplus 
DOG LICENSE 
Balance June 1, 2011 
Receipts: 
License Fees 
Expended : 
Stipend, License Fees and Training 
Forward to 2012 
20 
0.00 
536.00 
637.00 
14,797.35 
3,500.00 
1,106.40 
8,039.19 
1,500.00 
1,500.00 
605.38 
504.38 
ANNUAL REPORT 
STOCKHOLM BOAT EXCISE 
Receipts 277.60 
To Surplus 277.60 
STOCKHOLM EXCISE TAX 
Receipts 29,669 .91 
Tax Commitment 25,000.00 
To Surplus 4,669.91 
SOCIAL SECURITY & UNEMPLOYMENT 
Appropriation 3,500.00 
Expended: 
Payroll Expenses 3,264.57 
3,264.57 
To/From Surplus 235.43 
TOWN AUDIT 
Appropriation 5,300 .00 
Expended: 
Felch & Company 5,250.00 
To Surplus 50.00 
21 
ANNUAL REPORT 
CONDEMNED/BLIGHTED BUILDINGS 
Balance from Prior Year 3,500.00 
Expended : 324.50 
Forward to 2012 3,175.50 
GRANT WRITING EXPENSES 
Balance from Prior Year 1,874.50 
Expended: 
Forward to 2012 1,874.50 
FITNESS-WELLNESS CENTER 
BALANCE FROM PRIOR YR 
Receipts: 
Memberships 1,900.00 
1,900.00 
Expended: 44.97 
To General Government 1,855.03 
22 
ANNUAL REPORT 
REPORT OF THE TOWN CLERK 
VITAL RECORDS: 
Marriages 
Births 
Deaths 
DOG LICENSES: 
Female & Male 
Spayed & Neutered 
Kennel(s) 
RESIDENT FISHING & HUNTING LICENSES 
Combination Hunt & Fish 
Jr. Hunt 
Small Game 
Fish 
Bear Permit 
Over 70 Lifetime 
Muzzleloader 
Migratory Waterfowl 
Coyote Night Hunt 
Archery 
Crossbow 
Turkey 
NON RESIDENT FISHING & HUNTING LICENSES 
1-day Fish 
23 
3 
0 
0 
42 
11 
4 
19 
1 
2 
11 
1 
1 
3 
3 
6 
2 
1 
5 
2 
Organization 
4th of July Parade 
American Legion Post 136 
American Red Cross 
Aroostook Area Agency on Aging 
Healthy Families Aroostook 
Aroostook County Action Program 
Hope & Justice Project 
Central Aroostook Humane Shelter 
Central Aroostook Soil & Water 
Crown of Maine Trails 
Memorial Day Observance 
Nordic Lakers 
Northern Maine Development Comm. 
Northern Maine Veterans Cemetery 
Homeless Shelter of Aroostook 
St.John Aroostook Resource C&D 
Snowy Mt.Ski Trail 
Snowflakes-Lights for Downtown 
Stockholm Historical Museum 
Contact 
Rosemary Hede 
Herman Fisher 
Joyce Knorr 
Stephen Farnham 
Danielle Langley 
Connie Sandstrom 
Francine Garland Stark 
Christine Robinson 
Kathryn Watson 
Theo Nykreim 
Graydon Sodergren 
Ed Siering 
Harry Hafford 
Stephen Eyler 
Richard Levesque 
Tamara Cote 
Town Office 
Rosemary Hede 
896-3177 
896-3161 
493-4620 
Joyce. Knorr@redcross.org 
764-3396 
www.aroostookaqinq .org 
532-7405 
764-3721 
www.acap-me.org 
764-2977 
www.hopenadjustice.org 
764-3441 
www.centralaroostookhumanesociety.org 
764-4153 
www.caswcd.org 
tpnykre im@myfairpoint.net 
896-5209 
896-3397 
498-8736 
www.nmdc.org 
435-6024 
hh-hafford@hotmail .com 
764-5114 
hsamaine@gmail.com 
493-3318 ext306 
896-3067 
896-5659 
896-3177 
WARRANT 
ANNUAL TOWN MEETING 
STOCKHOLM, MAINE 
2012-2013 
To Judy Guerette, Resident of the Town of Stockholm, in the County of Aroostook and The 
State of Maine. 
GREETINGS : 
In the name of the State of Maine, you are hereby required to notify the voters of the 
Town of Stockholm, in said County of Aroostook, qualified by law to vote in the TOWN 
Affairs, to meet at the STOCKHOLM COMMUNITY BUILDING in said Town on 
WEDNESDAY, THE 20th DAY OF JUNE, 2012 A.D. AT 7:00 O'CLOCK IN THE 
EVENING (Eastern Daylight Time), then and there to act on the following Articles. 
THE POLLS SHALL OPEN AT 12:00 NOON (EASTERN DAYLIGHT TIME) ON 
JUNE 20,2012, UNTIL THE POLLS CLOSE AT 6:00P.M. IN THE EVENING (EASTERN 
DAYLIGHT TIME) ON JUNE 20, 2012. THE MEETING SHALL CONVENE AT THE 
STOCKHOLM COMMUNITY BUILDING AT 7:00P.M., TO ACT ON THE 
FOLLOWING ARTICLES. 
ARTICLE: 1 
ARTICLE : 2 
ARTICLE : 3 
ARTICLE: 4 
ARTICLE: 5 
To Choose a Moderator to preside at said meeting. (At least five 
Votes are required to be cast for Moderator.) The Moderator will 
Announce the results of the Municipal Election. 
To see if the Town will vote to have taxes payable in two equal 
Installments, and to determine what interest shall be charged on 
Overdue taxes. 
RECOMMENDED: 50% annual tax bill shall be due on September 
1, 2012 and 50% due March 1, 2013 . Interest at the rate of 7% 
per year will be charged on all taxes, which are more than 30 days 
overdue. 
To see if the Town will vote to give a discount on taxes for 
Prompt payment, and to determine what that discount shall be. 
RECOMMENDED: A discount of2% will be given on a tax bill 
Provided the total annual bill is paid p1ior to October 1, 2012. 
To see if the Town will vote to raise and appropriate money for tax 
discounts. 
RECOMMENDED: $3,500.00 
To see what sum of money, if any, the Town will vote to raise and 
appropriate for General Government: 
RECOMMENDED: $55 ,000.00 
ARTICLE: 6 
ARTICLE: 7 
ARTICLE: 8 
ARTICLE: 9 
ARTICLE: 10 
ARTICLE: 11 
ARTICLE: 12 
ARTICLE: 13 
ARTICLE: 14 
ARTICLE: 15 
ARTICLE: 16 
To see what sum of money, if any, the Town will vote to raise and 
appropriate for Ambulance Service. 
RECOMMENDED:$ 2,800.00 
To see what sum of money, if any, the Town will vote to raise and 
appropriate for the Highway Department. 
RECOMMENDED:$ 51,000.00 
To see what sum of money, if any, the Town will vote to raise and 
appropriate for the Street Lights. 
RECOMMENDED: $ 4,300.00 
To see what sum of money, if any, the Town will vote to raise and 
appropriate for Fire Department. 
RECOMMENDED:$ 16,000.00 
To see what sum of money, if any, the Town will vote to raise and 
appropriate for the Solid Waste Removal. 
RECOMMENDED:$ 23 ,000.00 
To see what sum of money, if any, the Town will vote to raise and 
appropriate for Roads and Bridges . 
RECOMMENDED: $ 40,000.00 
To see what sum of money, if any, the Town will vote to raise and 
appropriate for Maine Municipal Dues. 
RECOMMENDED: $ 1,200.00 
To see what sum of money, if any, the Town will vote to raise and 
appropriate for Town Audits. 
RECOMMENDED:$ 5,300.00 
To see what sum of money, if any, the Town will vote to raise and 
appropriate for Maintenance of Parks. 
RECOMMENDED: $ 5,000.00 
To see what sum of money, if any, the Town will vote to raise and 
appropriate for Maintenance and Rehabilitation of the Historical 
FireTower. 
RECOMMENDED: $ 500.00 
To see what sum of money, if any, the Town will vote to raise and 
appropriate for General Assistance . 
RECOMMENDED: $ 1,500.00 
ARTICLE: 17 
ARTICLE: 18 
ARTICLE: 19 
ARTICLE: 20 
ARTICLE: 21 
ARTICLE: 22 
ARTICLE: 23 
ARTICLE: 24 
ARTICLE: 25 
ARTICLE: 26 
To see what sum of money, if any, the Town will vote to raise and 
appropriate for 2011 County Tax Bill. 
RECOMMENDED:$ 15,221.25 
To see what sum ofmoney, if any, the Town will vote to raise and 
appropriate for a new Fire and Intrusion Alarm for the Community Center. 
RECOMMENDED:$ 6,000.00 
To see ifthe Town will authorize the transfer of funds from the 
Stockholm School Reserve Fund created for school purposes, to 
the Eastern Aroostook RSU #39 for the school fiscal year July 1, 2012 
to June 30, 2013 . 
NO RECOMMENDATION: $ 0.00 
To see if the Town will authorize the Selectmen to reduce the Property 
tax commitment by applying the State Municipal Revenue Sharing 
Funds ($15,000) and Excise Tax receipts ($25,000). 
To see if the Town will authorize the Selectmen to reduce the property tax 
commitment by withdrawing funds from Surplus. 
RECOMMENDED:$ 15,000.00 
To see what sum of money, if any, the Town will vote to raise and 
appropriate for the Fire Department Reserve. 
RECOMMENDED:$ 2,000.00 
To see what sum of money, if any, the Town will vote to raise and 
appropriate for the Highway Department Reserve. 
RECOMMENDED: $ 4,000.00 
To see what sum of money, if any, the Town will vote to raise and 
appropriate for the 4th of July Parade. 
RECOMMENDED: (Authorized from surplus)$ 300.00 
To see what sum of money, if any, the Town will vote to raise and 
appropriate for the American Red Cross. 
RECOMMENDED: (Authorize from surplus) $ 100.00 
To see what sum of money, if any, the Town will vote to raise and 
appropriate for Aroostook Agency on Aging, Inc. 
RECOMMENDED: (Authorize from surplus) $ 500.00 
ARTICLE : 27 
ARTICLE: 28 
ARTICLE: 29 
ARTICLE: 30 
ARTICLE: 31 
ARTICLE: 32 
ARTICLE: 33 
ARTICLE: 34 
ARTICLE: 35 
ARTICLE: 36 
ARTICLE: 37 
To see what sum of money, if any, the Town will vote to raise and 
appropriate for the Healthy Families Aroostook. 
RECOMMENDED: (Authorize from surplus) $ 200.00 
To see what sum of money, if any, the Town will vote to raise and 
appropriate for the Aroostook County Action Program. 
RECOMMENDED: (Authorize from surplus) $ 50.60 
To see what sum of money, if any, the Town will vote to raise and 
appropriate for the Hope & Justice Project. 
RECOMMENDED: (Authorize from surplus) $ 100.00 
To see what sum of money, if any, the Town will vote to raise and 
appropriate for the Central Aroostook Humane Society. 
RECOMMENDED: (Authorize from surplus)$ 480.70 
To see what sum of money, if any, the Town will vote to raise and appropriate 
for the Central Aroostook Soil & Water Conservation District. 
RECOMMENDED: (Authorize from surplus) $ 200.00 
To see what sum ofmoney, if any, the Town will vote to raise and 
appropriate for the Memorial Day Observance. 
RECOMMENDED: (Authorized from surplus)$ 250.00 
To see what sum of money, if any, the Town will vote to raise and 
appropriate for Nordic Lakers Snowmobile Association. 
RECOMMENDED: (Authorize from surplus) $ 200.00 
To see what sum of money, if any, the Town will vote to raise and 
appropriate for Northern Maine Development Commission. 
RECOMMENDED: (Authorize from surplus)$ 471.97 
To see what sum of money, if any, the Town will vote to raise and 
appropriate for the Northern Maine Veterans Cemetery. 
RECOMMENDED: (Authorize from surplus) $ 150.00 
To see what sum of money, if any, the Town will vote to raise and 
appropriate for Homeless Services of Aroostook, Inc .. 
RECOMMENDED: (Authorize from surplus)$ 379.50 
To see what sum of money, if any, the Town will vote to raise and 
appropriate for the St. John Aroostook Resource Conservation District. 
RECOMMENDED: (Authorize from surplus) $ 44.00 
ARTICLE : 38 
ARTICLE: 39 
ARTICLE : 40 
ARTICLE : 41 
ARTICLE : 42 
Categories: 
To see what sum of money, if any, the Town will vote to raise and 
appropriate for the Stockholm Historical Museum. 
RECOMMENDED: (Authorize from surplus)$ 1,400.00 
To see what sum of money, if any, the Town will vote to raise and 
appropriate for the Snowflakes-Lights for Downtown. 
RECOMMENDED: (Authorize f rom surplus) $ 1,000.00 
To see what sum of money, if any, the Town will vote to raise and 
appropriate for the Snowy Mountain Ski Trail. 
RECOMMENDED: (Authorize from surplus) $ 1,000.00 
To see what sum ofmoney, if any, the Town will vote to raise and 
appropriate for the Crown of Maine Trails. 
RECOMMENDED : (Authorize from surplus) $.00 
To see if the Town will vote to accept funds from the State of Maine 
allocated by them for various categories. 
1. Municipal Revenue Sharing. 
2. Local Road Assistance. 
3. Civil Emergency Funds. 
4. Snowmobile Registration Money. 
5. Tree Growth Reimbursement. 
6. General Assistance Reimbursement. 
7. Veteran ' s Exemption Reimbursement. 
8. Homestead Reimbursement. 
9. State Grant of Other Funds (This includes all funds received from the State that are not 
included in items 1 through 8). 
ARTICLE: 43 
ARTICLE : 44 
ARTICLE: 45 
ARTICLE: 46 
ARTICLE: 47 
To see if the Town will fix the salaries of the Town Officials or delegate 
this authority to the Board of Selectmen. 
To see if the Town will authorize the Treasurer under the direction of the 
Selectmen to sell and dispose of any real estate acquired by terms, as they 
deem advisable, and sign quit claim deeds for such property. 
To see if the Town will authorize the Selectmen to apply all overdrafts in 
various accounts against unexpended balances in the Town Officer's 
Report for the Fiscal Year. 
To see if the Town will authorize the Selectmen to borrow in anticipation 
of taxes, should it become necessary. 
To see ifthe Town will fix the date of the Town Meeting or delegate this 
authority to the Board of Selectmen. 
ARTICLE: 48 To see if the Town will recess or adjourn the Town Meeting at this time. 
Michael Sandstrom 
David Duquette 
James Plante 
County of Aroostook, S.S. 
Stockholm, Maine 
Pursuant to the within warrant, I have notified and warned the inhabitants of the 
Town of Stockholm qualified as therein expressed to meet at the time and place for the purpose 
named, by posting this day a signed copy of the within warrant, at Anderson's Grocery, the 
Post Office and the Town Office, the same being three public and conspicuous places in the 
said Town. 
O«t,. diedd<Z 
;Judy ~erette 
Resident of Stockholm 
Attested Copy: 
Sheri Stone 
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INDEPENDENT AUDITORS' REPORT 
To the Board of Selectmen of the 
Town of Stockholm, Maine 
P.O. BOX 906 
CARIBOU, MAINE 04736 
(207) 498-3176 
FAX (207) 498-6278 
E-MAIL: CPA@FELCHCPA.COM 
We have audited the accompanying financial statements of the governmental activities 
and each major fund of the Town of Stockholm, Maine as of and for the year ended May 
31, 2011, which collectively comprise the Town's basic financial statements as listed 
in the table of contents. These financial statements are the responsibility of the 
Town of Stockholm, Maine's management. Our responsibility is to express opinions on 
these financial statements based on our audit. 
We conducted our audit in accordance with auditing standards generally accepted in the 
United States of America and the standards applicable to financial audits contained in 
Government Auditing Standards, issued by the Comptroller General of the United States. 
Those standards require that we plan and perform the audit to obtain reasonable 
assurance about whether the financial statements are free of material misstatement. 
An audit includes examining, on a test basis, evidence supporting the amounts and 
disclosures in the financial statements. An audit also includes assessing the 
accounting principles used and the significant estimates made by management, as well 
as evaluating the overall financial statement presentation. We believe that our audit 
provides a reasonable basis for our opinions. 
In our opinion, the financial statements referred to above present fairly, in all 
material respects, the respective financial position of the governmental activities 
and each major fund, of the Town of Stockholm, Maine, as of May 31, 2011, and the 
respective changes in financial position thereof for the year then ended in conformity 
with accounting principles generally accepted in the United States of America. 
In accordance with Government Auditing Standards, we have also issued our report dated 
August 24, 2011 on our consideration of the Town of Stockholm, Maine's internal 
control over financial reporting and on our tests of its compliance with certain 
provisions of laws, regulations, contracts and grant agreements and other matters. 
The purpose of that report is to describe the scope of our testing of internal control 
over financial reporting and compliance and the results of that testing, and not to 
provide an opinion on internal control over financial reporting or on compliance. 
That report is an integral part of an audit performed in accordance with Government 
Auditing Standards and should be considered in assessing the results of our audit. 
Accounting principles generally accepted in the United States of America require that 
the management's discussion and analysis and budgetary comparison information on pages 
I through IV and Schedule 1 be presented to supplement the basic financial statements. 
Such information, although not a part of the basic financial statements, is required 
by the Governmental Accounting Standards Board, who considers it to be an essential 
part of financial reporting for placing the basic financial statements in an 
appropriate operational, economic, or historical context. We have applied certain 
limited procedures to the required supplementary information in accordance with 
auditing standards generally accepted in the United States of America, which consisted 
of inquiries of management about the methods of preparing the information and 
comparing the information for consistency with management's responses to our 
inquiries, the basic financial statements, and other knowledge we obtained during our 
To the Board of Selectmen of the 
Town of Stockholm, Maine 
audit of the basic financial statements. We do not express an opinion or provide any 
assurance on the information because the limited procedures do not provide us with 
sufficient evidence to express an opinion or provide any assurance . 
Our audit was conducted for the purpose of forming opinions on the financial 
statements that collectively comprise the Town of Stockholm, Maine's financial 
statements as a whole. Schedules 2 through 5 are presented for purposes of additional 
analysis and are not a required part of the financial statements . The information has 
been subjected to the auditing procedures applied in the audit of the financial 
statements . In our opinion, the information is fairly stated in all material respects 
in relation to the financial statements as a whole. 
August 24, 2011 
Town of Stockholm, Maine 
Management ' s Discussion and Analysis 
For the Fiscal Year Ended May 31, 2011 
UNAUDITED 
As management of the Town of Stockholm, Maine, we offer readers of the Town's financial statements this 
narrative overview and analysis of the financial activities of the Town for the fiscal year ended May 31, 2011. 
We encourage readers to consider the information presented here in conjunction with the financial statements 
together with the related notes to enhance their understanding ofthe Town ' s financial performance. 
Fund Financial Statements 
Fund accounting is used in the preparation of these fmancial statements. The focus under GASB 34 is on major 
funds which presents a separate column for only the most significant funds of the Town. These financial 
statements present the Town 's financial position and results of operations on a fund basis. These funds report 
under the "modified accrual" method of accounting, which measures cash and all other financial assets that can 
readily be converted to cash. 
In 2011, the Town had revenues and other financing sources of$349,320 and expenditures of$390,505 . Part of 
the negative change in fund balance of $41 ,185 was budgeted to come out of fund balance. However, the Town 
budget did not reflect the purchase of the fire truck or the town revaluation which is discussed below. In the prior 
year, the Town had revenues and other financing sources of$373,511 and expenditures of$393,258. The 
negative change in fund balance in 2010 was $19,747 which was budgeted to come out of fund balance. 
Government-Wide Financial Statements 
Government-Wide accounting reports on a full accrual basis. The first two fmancial statements presented 
(Exhibits A and B), the Statement of Net Assets and the Statement of Activities, are designed to present the Town 
as a whole similar to the way a business presents its financial statements. The Statement of Net Assets combines 
the assets and liabilities as presented in the governmental funds with the Town's capital assets and long-term 
liabilities. The Statement of Activities shows the gross and net cost of the various departments, which are funded 
by various general revenues including property taxes and other revenues. Revenues are recognized when earned 
regardless of when they are collected and expenses are recognized when the liability becomes due. Since capital 
asset purchases are not considered an expense under this measurement focus, annual charges for depreciation are 
recognized to indicate the use of these assets over time. 
Analysis of Financial Position 
During the year ended May 31, 20 11, net assets decreased by $19,7 49. Of the total net assets at May 31, 20 11, 
$562,003 may be used to meet the Town's ongoing obligations. $361,619 is the amount of net assets invested in 
capital assets, net of related debt. The Federal and State assistance has decreased as well as the Education 
expense because the Town's school department is now a part of Regional School Unit (RSU) #39 and the state 
subsidy goes directly to the RSU. 
The overall financial position of the Town has declined slightly. This is because the Town had some major 
purchases and expenses during the year. The fire truck cost just under $19,073 and $30,000 was spent for the 
town revaluation. The Town spent money that was bequeathed in the past on the fire truck and the majority of the 
money for the town revaluation was being set aside for the past few years . 
The Town does not have any long-term debt, nor did they have any in the prior year. 
In 2010, the Town had a decrease in net assets of$34,838 which resulted in net assets being $943,371. Ofthis 
amount, $3 3 6,3 89 was the amount invested in capital assets, net of related debt. 
I 
Capital Assets 
Town of Stockholm, Maine 
Management's Discussion and Analysis 
For the Fiscal Year Ended May 31, 2011 
UNAUDITED 
During the 2011 fiscal year, the Town purchased a fire truck, a thermal imaging camera, and had major repairs 
done to a highway truck. The total additions amount to $43,889. Depreciation charges for the year ended May 31, 
2011 total $18,659. Table 1 shows capital assets, net of accumulated depreciation. 
Table 1 
Capital Assets (Net of Depreciation) 
Governmental Activities 
Buildings and Improvements 
Equipment and Vehicles 
Total Net Capital Assets 
General Fund Budgetary Highlights 
$262,625 
98,994 
$361.619 
$272,535 
63,854 
$336.389 
The budget/actual comparison schedules can be found on Schedule 1. You will note that total actual revenues 
ended the year $51,008 over the budgeted revenues and actual expenditures were $68,919 more than anticipated. 
The budget includes a $13,500 addition to the reserve accounts. The Town does not budget for all income, such 
as grants and excise taxes; therefore the budgeted revenues are typically lower than actual. The Town typically 
uses this excess money to pay additional (unbudgeted) items, therefore causing expenditures to be larger than 
budgeted. During the 2011 fiscal year, the Town spent $30,000 ($22,500 ofwhich came from reserves) to revalue 
the properties which partly came out of the reserve set aside for this purpose while the remainder was paid from 
this year's revenues. The Town also budgeted to use $15,000 from the school reserve to help pay for education. 
Reporting the Town as a Whole 
Table 2 and 3 below focuses on the net assets, and changes in the assets of the Town's governmental activities. 
Table 2 
Statement of Net Assets 
2011 2010 
Current Assets 
Cash $546,379 $583,287 
Due from Government Agencies 1,973 1,340 
Prepaid Expenses 5,501 11,673 
Uncollected Taxes 9,135 10,994 
Total Current Assets 562,988 607,294 
Non-Current Assets 361,619 336,389 
Total Assets 924,607 943,683 
II 
Current Liabilities 
Payroll Liabilities 
Total Current Liabilities 
Net Assets 
Town of Stockholm, Maine 
Management's Discussion and Analysis 
For the Fiscal Year Ended May 31 , 20 11 
UNAUDITED 
Table 2 
Statement of Net Assets (Continued) 
2011 
985 
985 
Invested in capital assets, net of related debt 
Restricted 
361,619 
220,432 
341.571 Unrestricted 
Total Net Assets 
Revenues: 
Program Revenues: 
Federal and State assistance 
Charges for Services 
Total Program Revenues 
General Revenues : 
Property tax revenues 
Federal and State assistance 
Other revenues 
Total General Revenues 
Total Revenues 
Expenses: 
Education 
County tax 
General government 
Highways 
Roads/Bridges 
Protection 
Sanitation 
Social services 
Recreation 
MMADues 
Grant expense 
Other 
Total Expenses 
Change in Net Assets 
$923 622 
Table 3 
Statement of Activities 
$ 22,154 
8,039 
30,193 
230,420 
17,408 
67,505 
315,333 
345,526 
107,822 
14,875 
108,913 
35,872 
32,677 
24,020 
20,840 
7,822 
5,000 
1,103 
6,331 
365,275 
$ 09.749) 
III 
312 
312 
336,389 
131 ,572 
475,410 
$943.371 
$ 51 ,620 
5,738 
57,358 
223,124 
21,089 
73.288 
317,501 
374,859 
136,463 
16,048 
78,559 
51,000 
50,061 
24,370 
21' 153 
6,002 
4,247 
1,086 
20,708 
. 409,697 
$(34.838) 
Town of Stockholm, Maine 
Management's Discussion and Analysis 
For the Fiscal Year Ended May 31, 2011 
UNAUDITED 
Reporting the Town as a Whole (Continued) 
Property taxes made up 67% oftotal revenues for governmental activities for the Town in 2011 . $33,240 of the 
other revenues is for excise taxes collected in 2011 which makes up approximately 10% of the revenues. 
This financial report is designed to provide our citizens, taxpayers, customers, and investors and creditors with a 
general overview of the Town 's finances and to show the Town's accountability for the money it receives. 
If you have questions about this report, or need additional information, please feel free to contact the Stockholm 
Town Office, 63 School Street, Stockholm, ME 04783. 
IV 
•· 
ASSETS 
CURRENT ASSETS 
Cash and temporary inv estments 
Uncollected taxes 
Due from government a gencies 
Prepaid expenses 
Total current assets 
NONCURRENT ASSETS 
Capital assets 
TOWN OF STOCKHOLM, MAINE 
STATEMENT OF NET ASSETS 
AS OF MAY 31, 2011 
Less allowande for depreciation 
Total noncurrent assets 
Total assets 
LIABILITIES 
CURRENT LIABILITIES 
Payroll liabilities 
NET ASSETS 
Investment in capital assets, net of 
related debt 
Restricted 
Unrestricted 
Total net assets 
rrfie accomvan-vt'na notes are an t'nteara{ vart of tfiis finanda{ statement. 
EXHIBIT A 
Governmental 
Activities 
$ 546,379 
9,135 
1,973 
5,501 
562,988 
639,994 
(278,375) 
361,619 
924,607 
985 
361,619 
220,432 
341,571 
$ 923,622 
TOWN OF STOCKHOLM, MAINE 
STATEMENT OF ACTIVITIES 
FOR THE YEAR ENDED MAY 31, 2011 
Functions/Programs 
Primary Government 
Governmental Activities: 
County tax 
General Government 
Highway Department 
MMA Dues 
Protection 
Recreation 
Roads/Bridges 
Sanitation 
Education 
Other 
Total governmental activities 
General revenues: 
Taxes 
Property taxes, levied for general purposes 
Homestead reimbursement and other tax related 
Excise 
Federal and state aid not restricted to specific 
purposes 
Interest and lien income 
Tree Growth 
Miscellaneous revenues 
Change in net assets 
NET ASSETS - JUNE 1 
NET ASSETS - MAY 31 
Expenses 
s 14,875 
108' 913 
35,872 
1,103 
24,02.0 
5,000 
32,677 
20,840 
107,822 
14,153 
$365 , 275 
'11ie accompimying notes are an integra[ part of tfiis financiLl( statement. 
Charges 
for 
Services 
$ 
8,039 
~ 
Program Revenues 
Operating 
Grants and 
Contributions 
$ 
12,68 4 
$ 12' 68 4 
Capital 
Grants and 
Contributions 
$ 
9,470 
$ 9, 4 70 
EXHIBIT B 
Net (Expenses) 
Revenue and 
Changes in Net 
Assets 
Governmental 
Activities 
$ (14,875) 
(100, 874) 
(23, 188) 
(1, 103) 
(14, 550) 
(5, 000) 
(32, 677) 
(20, 840) 
(107,822) 
(14,153) 
(335,082) 
230 ,420 
6, 449 
33,240 
17' 4 08 
10,852 
15,007 
1, 957 
315,333 
(19, 749) 
943,371 
$ 923,622 
ASSETS 
Cash and temporary investments 
Uncollected taxes 
Due from State 
Prepaid expenses 
Total assets 
LIABILITIES AND FUND BALANCES 
Liabilities: 
TOWN OF STOCKHOLM, MAINE 
BALANCE SHEET 
GOVERNMENTAL FUNDS 
AS OF MAY 31, 2011 
Accrued payroll liabilities 
Deferred revenue - property taxes 
Total liabilities 
Fund balances: 
Restricted 
Unrestricted 
Committed 
Assigned 
Unassigned 
Total fund balances 
Total liabilities and fund balances 
'Tfie accompanying notes are an integra[ part of tfzis financia[ statement. 
EXHIBIT C 
General 
Fund 
$546,379 
9, 135 
1, 973 
5, 501 
$562,988 
$ 985 
7, 200 
8, 185 
220,432 
192,137 
7 9, 35 6 
62,878 
554,803 
$562,988 
TOWN OF STOCKHOLM, MAINE 
STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCE 
GOVERNMENTAL FUNDS 
REVENUES 
Property taxes 
Homestead reimbursement 
Discounts 
Veterans exemption 
State assistance 
Revenue sharing 
Tree growth reimbursement 
URIP road assistance 
Fire department grant 
Other revenues (Schedule 3) 
TOTAL REVENUES 
EXPENDITURES 
County tax 
General government 
Highway department 
MMA dues 
Protection 
Rec-reation 
Roads/Bridges 
Sanitation 
Education 
Comprehensive planning 
Other (Schedule 4) 
TOTAL EXPENDITURES 
FOR THE YEAR ENDED MAY 31, 2011 
NET (DECREASE) IN FUND BALANCE FROM OPERATIONS 
FUND BALANCE - JUNE 1 
FUND BALANCE - MAY 31 
rr1ie accomparrying notes are an integra[ part of tfiis financia[ statement. 
EXHIBIT D 
General 
Fund 
$234,214 
7,893 
( 2,108) 
664 
17,408 
15,007 
121 684 
9,470 
54,0 88 
349,320 
14,875 
98,916 
51,172 
1,103 
48,419 
5,000 
28,205 
20,840 
107,822 
14,153 
390,505 
(41,185) 
595,988 
$554,803 
TOWN OF STOCKHOLM, MAINE 
RECONCILIATION OF THE GOVERNMENTAL FUNDS BALANCE SHEET 
WITH THE STATEMENT OF NET ASSETS 
MAY 31, 2011 
Total fund balance - governmental funds (Exhibit C) 
Amounts reported for governmental activities in the statement 
of net assets are different because: 
Capital assets used in governmental activities are not 
financial resources and, therefore, are not reported as 
assets in governmental funds 
The cost of capital assets is 
Accumulated depreciation is 
Deferred property taxes 
Total net assets - governmental activities (Exhibit A) 
'Ilie accompanying notes are an integra[ part of tfiis financia[ statement. 
639,994 
(278,375) 
EXHIBIT E 
$554,803 
361,619 
7,200 
$923,622 
TOWN OF STOCKHOLM, MAINE 
EXHIBIT F 
RECONCILIATION OF THE GOVERNMENTAL FUNDS STATEMENT OF REVENUES, EXPENDITURES 
AND CHANGES IN FUND BALANCES WITH THE GOVERNMENT-WIDE STATEMENT OF ACTIVITIES 
FOR THE YEAR ENDED MAY 31 , 2011 
Total net change in fun d balances - governmental funds (Exhibit D) 
Amounts reported for governmental activities in the statement 
of activities are different because: 
Capital outlays to purchase or build capital assets are reported 
in governmental funds as expenditures. However, for govern -
mental activities those costs are shown in the statement of 
net assets and allocated over their estimated useful lives 
as annual depreciation expenses in the statement of activities. 
This is the amount by which capital outlays exceeds 
depreciation in the period. 
Capital outlays purchased 
Depreciation expense 
Deferred property taxes are recognized on the governmental 
approach of accounting as a liabilit y or when they are 
considered measurable. Under the governmental activities 
approach property taxes are recognized as accrued. 
Change in net assets of governmental activities (Exhibit B) 
rrtie accompanying notes are an integra( part of tliis financia( statement. 
43,889 
(18, 659) 
$ (41 ,1 85) 
25,230 
(3,794) 
$ (19, 749) 
TOWN OF STOCKHOLM, MAI NE 
NOTES TO THE FINANCIAL STATEMENTS 
MAY 31, 2011 
(1) SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES 
The Town of Stockholm, Maine was incorporated in 1911. The Town is a 
municipal corporation that operates under the town meeting, board of selectmen , 
and town manager form of government . The accompanying financial statements 
present the activities of the Town of Stockholm, Maine. 
In evaluating how to define the Town for financial reporting purposes , 
management has considered all potential component units. The criteria for 
including a potential component unit within the reporting entity are that of 
manifestation of oversight responsibi lity and financial interdependency. The 
Town of Stockholm has no component units under those criteria. 
The financial statements of the Town have been prepared in conformity with 
generally accepted accounting principles as applied to governmental units . The 
authority establishing the standards for governmental accounting principles is 
the Governmental Accounting Standards Board . 
The Town of Stockholm's basic financial statements include government-wide 
statements, including a statement of net assets and a statement of activities, 
and fund financial statements which provide a more detailed level of financial 
information. 
Government-wide Financial Statements - The statement of net assets and the 
statement of activities display information about the Town as a whole . These 
statements include the financial activities of the primary government. These 
statements distinguish between those activities of the Town that are 
governmental and those that are considered business-type activities . The Town 
currently has no business-type activities. 
The statement of net assets presents the financial condition of the 
governmental activities of the Town at year-end . The statement of activities 
presents a comparison between direct expenses and program revenues for each 
department or function of the Town's governmental activities . Direct expenses 
are those that are specifically associated with a service or department and, 
therefore, clearly identifiable to a particular function. Program revenues 
include charges paid by the recipient of the goods or services offered by the 
department, grants and contributions that are restricted to meeting the 
operational or capital requirements of a particular department and interest 
earned on grants that is required to be used to support a particular department. 
Revenues that are not classified as program revenues are presented as general 
revenues of the Town, with certain limited exceptions . The comparison of direct 
expenses with program revenues identifies the extent to which each business 
segment or governmental function is self-financing or draws from the general 
revenue of the Town. 
Fund Financial Statements - During the year, the Town segregates transactions 
related to certain Town functions or activities in separate funds in order to 
aid financial management and to demonstrate legal compliance . Fund financia l 
statements are designed to present financial information of the Town at this 
more detailed level . The focus of governmental fund financial statements is on 
major funds. Each major fund is presented in a separate column. Nonmajor funds 
are aggregated and presented in a single column. During 2011, the Town had one 
major fund and did not have any nonmajor funds. 
Fund Accounting 
The accounts of the Town are organized on the basis of funds or account 
groups, each of which is consid~red a separate accounting entity . Each fund is 
accounted for by a separate set of self- balancing accounts that comprise its 
assets and account for the governmental resources allocated to them for the 
purpose of carrying on specific activities in accordance with laws, regulations 
TOWN OF STOCKHOLM, MAINE 
NOTES TO THE FI NANCIAL STATEMENTS (Continued) 
MAY 31, 2011 
(l) SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued) 
or other restrictions. 
financial statements . 
GOVERNMENTAL FUNDS 
The various funds are summarized by type in the 
Governmental funds are those through which most governmental functions 
typically are financed . 
General Fund - The general fund accounts for financial resources in use 
for general types of operations. This is a budgeted fund, and any fund 
balances are considered as resources available for use . Revenues are 
derived primarily from property and other local taxes, state and federal 
distributions, licenses , permits, charges for services, and interest 
income . 
Measurement Focus 
Government-wide Financial Statements - The government-wide financial 
statements are prepared using the economic resources measurement focus . All 
assets and liabilities associated with the operation of the Town are included 
i n the statement of net assets . 
Fund Financial Statements - All governmental funds are accounted for using a 
flow of current financial resources measurement focus. With this measurement 
focus, only current assets and current liabilities generally are included on 
the balance sheet. The statement of revenues, expenditures and changes in 
fund balances reports on the sources (i.e . , revenues and other financing 
sources) and uses (i.e., expenditures and other financing uses) of current 
financial resources. This approach differs from the manner in which the 
governmental activities of the government-wide financial statements are 
prepared. Governmental fund financial statements therefore include a 
reconciliation with brief explanations to better identify the relationship 
between the government-wide statements and the statements for governmental 
funds. 
Like the government-wide statements, all proprietary funds are accounted for 
on a flow of economic resources measurement focus . All assets and all 
liabilities associated with the operation of these funds are included on the 
statement of net assets. The statement of changes in fund net assets presents 
increases (i.e., revenues) and decreases (i.e . , expenses) in net total assets . 
The statement of cash flows provides information about how the Town finances 
and meets the cash flow needs of its proprietary activities. During 2011, 
there were no proprietary funds . 
Basis of Accounting 
The basis of accounting determines when transactions are recorded in the 
financial records and reported on the financial statements. Government-wide 
financial statements, together with fiduciary funds, are prepared using the 
accrual basis of accounting . 
Governmental funds use the modified accrual basis of accounting . On the 
accrual basis of accounting, expenses are recognized at the time they are 
incurred . Differences in the accrual and the modified accrual basis of 
accounting arise in the recognition of revenue and in the presentation of 
expenses versus expenditures. 
TOWN OF STOCKHOLM, MAINE 
NOTES TO THE FINANCIAL STATEMENTS (Continued) 
MAY 31, 2011 
(1) SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued) 
Revenues resulting from exchange transactions, in which each party gives and 
receives essentially equal value, is recorded on the accrual basis when the 
exchange takes place. On a modified accrual basis, revenue is recorded in the 
fiscal year in which the resources are measurable and become available . 
Available means that the resources will be collected within the current fiscal 
year or are expected to be collected soon enough thereafter to be used to pay 
liabilities of the current year. For the Town, available means expected to be 
received within 60 days of fiscal year - end . Licenses and permits, charges for 
services, fines and forfeits and miscellaneous revenues are recorded as 
revenues when received in cash . General property taxes, self-assessed taxes and 
investment earnings are recorded when they become both measurable and 
available. Expenditures are recognized in the accounting period in which the 
fund liability is incurred, if measurable, except for expenditures for debt 
service, prepaid expenses and other long-term obligations, which are 
recognized when paid. 
Nonexchange transactions, in that the Town receives value without directly 
giving equal value in return, include property taxes, grants, entitlements and 
donations. Revenue from property taxes is recognized in the fiscal year for 
which the taxes are levied. Revenue from grants, entitlements and donations is 
recognized in the fiscal year in which all eligibility requirements have been 
satisfied. Eligibility requirements include timing requirements, which specify 
the year when the resources are required to be used or the year when use is 
f~rst permitted, matching requirements, in which the Town must provide local 
resources to be used for a specified purpose, and expenditure requirements, in 
which the resources are provided to the Town on a reimbursement basis. On the 
modified accrual basis, revenue from nonexchange transactions must also be 
available before it can be recognized. 
The measurement focus of governmental fund accounting is on decreases in net 
financial resources (expenditures) rather than expenses. Expenditures are 
generally recognized in the accounting period in which the related fund 
liability is incurred, if measurable. Allocations of cost, such as depreciation 
and amortization are not recognized in governmental funds. 
Budgetary Data 
Formal budgetary accounting is employed as a management control for all 
funds of the Town . Annual operating budgets are adopted each year through 
passage of an annual budget ordinance and amended as required for the General 
Fund . In accordance with generally accepted accounting principles, these 
budgets use the same accounting basis to reflect actual revenues and 
expenditures. Budgets for the Special Revenue Funds, if applicable, are made 
on a project basis, sometimes spanning over more than one fiscal year . 
Budgetary control is exercised at the departmental level or by project . All 
unencumbered budget appropriations, except reserve budgets , lapse at the end 
of each fiscal year. 
The general operating fund is legally required to be budgeted and 
appropriated. The major document prepared is the tax budget, which separates 
these funds by function and estimated appropriation needed to fund each 
function . The tax budget demonstrates a need for existing or increased tax 
rates. This budget is approved by the Town's Board of Selectmen and may be 
amended during the year if projected increases or decreases in revenues or 
expenditures are identified by the Town . The amounts reported as the original 
budget amounts in the budgetary statements (Schedule 1) reflect the amounts in 
the legally adopted budget. Changes, if any, are reflected in the final 
budget column. 
TOWN OF STOCKHOLM , MAINE 
NOTES TO THE FINANCIAL STATEMENTS (Continued) 
MAY 31, 2011 
(1) SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued) 
Cash and Temporary Investments 
Available cash is deposited in interest-bearing accounts to as great a 
degree as possible. These residual investments are classified for reporting 
purposes as cash. Earnings from these investments are reported by the 
applicable funds. The Town's policy is to invest in regional banks and 
federal securities and to insure the funds to as great a degree as possible. 
Deposits with a maturity of three months or less are included in cash and 
temporary investments for financial reporting purposes. 
Monies for all funds are maintained in a pool. Individual funds are 
maintained through the Town's accounting records to allow proper segregation 
of cash for each fund. Approximately $482,000 of the restricted, committed, 
and assigned fund balances (described below) is cash that has been set aside 
in separate CO's and savings accounts. 
Accounts Receivable 
All outstanding receivables (uncollected taxes) are considered fully 
collectible by management. 
Compensated Absences 
The Town employees are granted vacation and sick leave in varying amounts. 
Vacation is intended to be taken within the year earned. Unused vacation is 
allowed to be carried over to the next year. The liability for accumulated 
sick and vacation pay is not material in relation to the financial statements 
and has not been accrued in the financial statements. 
Property Taxes 
Property taxes are levied as of September 1 and are used to finance the 
operations of the Town for the fiscal budget year beginning June 1. Taxes are 
committed for collection on September 1 and are due and payable on or before 
September 30 . Also , taxes paid before September 30 receive a discount. In 
accordance with Maine law, taxes not collected within eight months following the 
date of the commitment are secured by liens. Property tax revenues are 
recognized in the fiscal year for which the items have been levied, in 
conformity with the policy of other local governments in Maine. 
The Town has adopted the standard established by GASB 33 regarding 
the recognition of property taxes. The criterion for this standard is to 
recognize property tax revenue as it becomes both "measurable and available". 
Measurable is defined as the amount that the Town can reasonably expect to 
receive of the property taxes assessed for the current year. Available is 
defined as the amount that will be collected of current and past due taxes 
during the current period or expected to be collected shortly thereafter to pay 
current liabilities. For the purposes of this report, 60 days is used as the 
collection period after year-end. Accordingly, a liability has been established 
on the combined balance sheet for the taxes considered collectible but not 
available for current liabilities. 
Capital Assets 
General capital assets are those assets not specifically related to activities 
reported in the proprietary ftinds. These assets generally result from 
expenditures in the governmental funds. These assets are reported in the 
governmental activities column of the government-wide statement of net assets 
but are not reported in the fund financial statements. Capital assets utilized 
by any proprietary funds are reported both in the business-type activities 
column of the government-wide statement of net assets and in the respective 
funds. During 201 1, there were no business-type activities. 
TOWN OF STOCKHOLM, MAINE 
NOTES TO THE FINANCIAL STATEMENTS (Continued ) 
MAY 31, 2011 
(1) SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued ) 
Capital Assets (Continued) 
All capital assets are capitalized at cost (or estimated historical cost) and 
updated for additions and retirements during the year. Donated capital assets 
are recorded at their estimated fair value as of the date received. The Town 
maintains a capitalization threshold of $5,000 and an estimated useful life in 
excess of 2 years. Improvements are capitalized; the costs of normal 
maintenance and repairs that do not add to the value of the asset or materially 
ext~nd asset lives are not capitalized. Infrastructure assets have a separate 
threshold for capitalization of $50,000. 
Capital assets are depreciated using the straight-line method over the 
following useful lives: 
Description 
Buildings and Improvements 
Vehicles and Equipment 
Infrastructure 
Governmental 
Activities 
Estimated Lives 
50 years 
15-20 years 
10 years 
GASB Statement No. 34 requires the reporting of new infrastructure 
expenditures effective with the beginning of the implementation year (2004) 
Accounts Payable, Accrued Expenses and Long-term Obligations 
All payables, accrued liabilities and long-term obligations are reported in 
the government-wide financial statements. 
Net Assets 
Net assets represent the difference between assets and liabilities . Net 
assets invested in capital assets, net of related debt consists of capital 
assets, net of accumulated depreciation, reduced by the outstanding balances of 
any borrowings used for the acquisition, construction, or improvement of those 
assets. Net assets are reported as restricted when there are limitations 
imposed on their use either through the enabling legislation adopted by the 
Department or through external restrictions imposed by creditors, grantors or 
laws or regulations of other governments. When an expense is incurred for 
purposes for which both restricted and unrestricted net assets are available, 
restricted assets are first applied. 
Fund Balance Classifications 
The Town has implemented GASB No. 54 early. Prior to this implementation, the 
fund balance was classified as Reserved and Unreserved, with Unreserved being 
Designated or Undesignated by Town management for intended purposes. GASB No. 
54 requires the classification to be Nonspendable, Restricted or Unrestricted. 
Unrestricted is then determined to be Committed, Assigned, or Unassigned by the 
Town's management. The Town considers expenditures that are incurred for 
purposes where restricted and unrestricted (committed, assigned and/or 
unassigned) fund balances are available, to be expended in the following order -
Restricted, Committed, Assigned, and then Unassigned. In the 2011 fis.cal year, 
there were no nonspendable funds. 
Restricted Fund Balance 
The Town of Stockholm's restricted fund balance is restricted due to 
external contributors that have donated the funds to the Town. These 
contributors have placed restrictions on how or when the Town can use the 
funds. Also, the Town has funds that are restricted due to limitations set on 
them by the state. 
TOWN OF STOCKHOLM, MAINE 
NOTES TO THE FINANCIAL STATEMENTS (Continued) 
MAY 31, 2011 
(1) SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued) 
Fund Balance Classifications (Continued) 
Committed Fund Balance 
The Town has funds that have been set aside for specific purposes which 
require formal action (such as a town vote) in order for these funds to be 
released . Included in this is an emergency fund in the amount of 
approximately $75,000. These funds are voted on by the people through the 
Town's budget to be increased or to spend the funds. The Town does not have a 
designated policy as to when these funds can be spent . 
Assigned Fund Balance 
The Town's Selectmen also have the authority to assign funds for which they 
intend to use for specific purposes. These assignments are recommended in the 
proposed budget which then gets voted on by the Town's people. If the budget 
is approved, the money is then assigned for the intended purpose . However, 
the Selectmen do not need a town vote in order to release the funds. 
Unassigned Fund Balance 
The remaining fund balance that is not restricted, committed or assigned is 
considered unassigned. These funds are spendable funds in the ordinary course 
of government operations . 
Estimates 
The preparation of financial statements in conformity with generally accepted 
accounting principles requires management to make estimates and assumptions that 
affect certain reported amounts and disclosures. Accordingly, actual results 
could differ from those estimates. 
(2) CASH AND TEMPORARY INVESTMENTS 
Deposits with financial institutions are subject to custodial risk, which is 
the risk that in the event of a bank failure, the Town's deposits may not be 
returned to it . The Town's policy is to invest in regional banks and to insure 
the funds to as great a degree as possible. As of May 31, 2011, the Town's 
carrying amount for their cash balance was $546,379 and the bank's balance on 
deposit was $539,456, all of which was insured . 
(3) LEGAL DEBT LIMIT 
The Town ' s legal debt limit is $1,091,250 which represents 7.5% of the 
Town ' s 2011 state valuation of $14,550,000 . 
(4) RESTRICTED NET ASSETS 
The Town has $220,432 of restricted net assets as of May 31, 2011 . Of this 
amount, $108,000 has limitations imposed by the State as the school ministerial 
fund. The remainder was bequeathed in the past with restrictions to be spent on 
equipment for the fire department and the highway department. 
(5) CONCENTRATION OF RISK - MAJOR TAXPAYERS 
During 2011, the Town received $47,146 of its property tax revenues from two 
taxpayers. This amount makes up 20% of the Town's total commitment . 
(6) CAPITAL ASSETS 
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Capital asset activity for the year ended May 31, 2011, was as follows: 
Governmental Activities 
Buildings and improvements 
Land 
Equipment and vehicles 
Totals at historical cost 
Less accumulated depreci-
ation for: 
Buildings and improvements 
Equipment and vehicles 
Governmental activities 
capital assets, net 
Balance 
June 1' 
2010 
$487,644 
3 ,700 
104,761 
596, 105 
218 , 809 
40,907 
259,716 
$336 , 389 
$ 
Addi-
tions 
43,889 
43,889 
9,910 
8, 74 9 
18,659 
$25,230 
Ret ire-
ments 
$ 
$=== 
Balance 
May 31, 
2011 
$487,644 
3,700 
148,650 
639 ,994 
228,719 
49,656 
278,375 
$361, 619 
Depreciation expense was charged to governmental functions as follows: 
General government 
Protection 
Roads/Bridges 
(7) DEFERRED PROPERTY TAXES 
$ 9,997 
4,190 
4,472 
$18,659 
The Town has adopted the standard established by GASB 33 regarding the 
recognition of property taxes. The criterion for this standard is to recognize 
property tax revenue as it becomes both "measurable and available". Measurable 
is defined as the amount that the Town can reasonably expect to receive of the 
property taxes assessed for the current year. Available is defined as the 
amount that will be collected of current and past due taxes during the current 
period or expected to be collected shortly thereafter to pay current 
liabilities. For the purposes of this report, 60 days is used as the collection 
period after year-end. Accordingly, a liability has been established on the 
balance sheet for the taxes considered collectible but not available for current 
liabilities. 
(8) SUBSEQUENT EVENT 
Management has reviewed subsequent events through August 24, 2011, the date of 
these financial statements and determined that no additional adjustments or 
disclosures are required in order for the financial statements to be fairly 
stated. 
.. 
TOWN OF STOCKHOLM, MAINE 
SCHEDULE l 
BUDGETARY COMPARISON SCHEDULE FOR THE GENERAL FUND 
FOR THE YEAR ENDED MAY 31, 2011 
General Fund 
Budgeted Amounts 
Variance with 
Actual Final Budget 
(Budgetary) Favorable 
Original Final Basis (Unfavorable) 
REVENUES 
Property taxes $230,420 $230 , 420 $ 234,214 $ 3,794 
Homestead reimbursement 7,892 7 ' 8 92 7,893 1 
Discounts (3,500) (3, 500) (2 ' 108) 1 , 392 
Veterans exemption 664 664 
State assistance 
Revenue sharing 20,000 20 , 000 17,408 (2,592) 
URIP road assistance 12,684 12,684 
Tree Growth 13,324 13 , 324 15,007 1, 683 
Excise taxes 25,000 25,000 33,240 8 , 240 
Other revenues 5,176 5,176 30,318 25,142 
TOTAL REVENUES 298 , 312 298,312 349,320 51,008 
EXPENDITURES 
County. tax 14,875 14,875 14,875 
General government 56 , 000 56,000 98 , 916 (42, 916) 
Highways 51,000 51,000 51 , 172 (172) 
Roads/Bridges 34 , 300 34,300 28,205 6,095 
Protection 18,800 18,800 48 , 419 (29 , 619) 
Sanitation 23,000 23,000 20,840 2,160 
~ Recreation 5,000 5 , 000 5,000 
MMA dues 1,200 1,200 1,103 97 
General assistance 1,500 1,500 1,500 
Education 104,889 104 , 889 107 , 822 (2, 933) 
Comprehensive planning 
Other expenditures 3,200 3,200 6,331 (3, 131) 
TOTAL EXPENDITURES 313 , 764 313 , 764 382 , 683 (68,919) 
EXCESS OF EXPENDITURES OVER (UNDER) 
REVENUES FROM OPERATIONS (15,452) (15, 452) (33,363) (17 , 911) 
OTHER SOURCES (USES) 
To reserves (13,500) (13 , 500) 13' 500 
From reserves 15,000 15,000 (15,000) 
Social services ( 7' 998) ( 7' 998) (7 ' 822) 176 
From surplus 22,998 22,998 (22,998) 
TOTAL OTHER SOURCES 16,500 16,500 (7 ' 822) (24,322) 
NET INCREASE (DECREASE) IN FUND 
BALANCE $ 1,048 $ 1,048 (41, 185) $ (42,233) 
FUND BALANCE - JUNE 1 
595,988 
FUND BALANCE - MAY 31 
$ 554,803 
TOWN OF STOCKHOLM, MAINE . 
SCHEDULE 2 
SCHEDULE QF PROPERTY TAXES - GENERAL FUND 
FOR THE YEAR ENDED MAY 31. 2011 " 
2011 2010 2009 Tax.es Prior Taxes 
Total Taxes Taxes and Liens and Liens 
UNCOLLECTED AT JUNE 1 $ 10,994 $ $ $ 7,128 $ 3, 866 
2010 COMMITMENT 
($10, 982,821 @ .02098) 230 , 420 230 , 420 
COLLECTIONS 230 ,1 71 1,592 220,520 4,799 3,260 
DISCOUNTS 2 ,1 08 2,108 
232,279 1,592 222,628 4,799 3 , 260 
UNCOLLECTED AT MAY 31 $ 9,135 $ (1,592) $ 7,792 $ 2 , 329 $ 606 
REPRESENTED BY 
Real estate taxes $ 9 , 106 $ (1,592) $ 7' 7 63 $ 2 , 329 $ 606 
Personal property taxes 29 29 
$ 9,135 $ (1,592) $ 7 , 792 $ 2,329 $ 606 
Excise taxes 
Interest on delinquent 
Interest on deposits 
Dog l i cense 
Hunting/Fishing fees 
TOWN OF STOCKHOLM, MAINE 
SCHEDULE OF OTHER REVENUES - GENERAL FUND 
FOR THE YEAR ENDED MAY 31, 2011 
taxes 
Community building rental 
Other 
SCHEDULE 3 
Budget Actual 
$25 , 000 $ 33,240 
2,356 
5 , 17 6 8,496 
597 
1,403 
2,747 
5,249 
$30,176 $ 54 , 088 
Social services 
Social Security 
Other 
TOWN OF STOCKHOLM, MAINE 
SCHEDULE OF OTHER EXPENDITURES - GENERAL FUND 
FOR THE YEAR ENDED MAY 31, 2011 
Budget 
$ 7,998 
& Unemployment 3 , 200 
$11 ,1 98 
SCHEDULE 4 
Actual 
$ 7 , 822 
3,495 
2 , 836 
$ 14,153 
, ... 
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TOWN OF STOCKHOLM, MAINE 
SCHEDULE 5 
SCHEDULE OF COMMITMENTS AND ASSIGNMENTS FOR 
SUBSEQUENT YEARS EXPENDITURES - GENERAL FUND 
FOR THE YEAR ENDED MAY 31, 2011 
Fund Close to Fund 
Balances Appropri- Interest Total Expendi- Fund Balances 
June 1 at ions Transfers Income Avail2ble tures Balance ~ 
Ministerial school fund $108,000 $ - $ (2, 357) $ 2,357 $108,000 $ - $ $108,000 
Town Office equipment 2, 914 - - 44 2, 958 - - 2, 958 
Highway equipment 109,334 4,000 - 2,030 115,364 - 705 114' 659 
Fire equipment 8 9' 98 4 2,000 - 1,508 93,492 19,191 5, 641 68,660 
Sand shed 27' 113 - - 582 27,695 27,695 
911E 518 - 3 521 - - 521 
Emergency 73 , 360 - 1,383 74,743 74,743 
Community building 5,763 - 4 5,767 5,630 137 
Condemned/blighted building 2,500 1,000 - - 3,500 - 3,500 
Grant writing 4,000 (2, 126) 1,874 - 1,874 
School 101,562 - 2, 357 259 104,178 - 15,000 89,178 
Town revaluation 15,000 7,500 22,500 - ~500 
TOTAL $540,048 $14,500 $ (2, 126) $ 8,170 $560,592 $24,821 $43,846 $491,925 
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REPORT ON INTERNAL CONTROL OVER FINANCIAL REPORTING AND 
ON COMPLIANCE AND OTHER MATTERS BASED ON AN AUDIT OF 
FINANCIAL STATEMENTS PERFORMED IN ACCORDANCE WITH 
GOVERNMENT AUDITING STANDA:FWS 
To the Board of Selectmen of the 
Town of Stockholm, Maine 
We have audited the financial statements of the governmental activities and each major 
fund of the Town of Stockholm, Maine, as of and for the year ended May 31, 2011, which 
collectively comprise the Town of Stockholm, Maine's basic financial statements and 
have issued our report thereon dated August 24, 2011. We conducted our audit in 
accordance with auditing standards generally accepted in the United States of America 
and the standards applicable to financial audits contained in Government Auditing 
Standards, issued by the Comptroller General· of the United States. 
Internal Control Over Financial Reporting 
In planning and performing our audit, we considered the Town of Stockholm, Maine's · 
internal control over financial reporting as a basis for designing our auditing 
procedures for the purpose of expressing our opinions on the financial statements, but 
not for the purpose of expressing an opinion on the effectiveness of the Town of 
Stockholm, Maine's internal control over financial reporting. Accordingly, we do not 
express an opinion on the effectiveness of the Town of Stockholm, Maine's internal 
control over financial reporting. 
A deficiency in internal control exists when the design or operation of a control does 
not allow management or employees, in the normal course of performing their assigned 
functions, to prevent, or detect and correct misstatements on a timely basis. A 
material weakness is a deficiency, or a combination of deficiencies, in internal 
control such that there is a reasonable possibility that a material misstatement of 
the entity's financial statements will not be prevented, or detected and . corrected on 
a timely basis. 
Our consideration of the internal control over financial reporting was for the limited 
purpose described in the first paragraph of this section and was not designed to 
identify all deficiencies in internal control over financial reporting that might be 
deficiencies, significant deficiencies or material weaknesses. We did not identify 
any deficiencies in internal control over financial reporting that we consider to be 
material weaknesses , as defined above. However, we identified certain deficiencies in 
internal control over financial reporting, described in the following paragraph that 
we consider to be significant deficiencies in internal control over financial 
reporting. A significant deficiency is a deficiency, or a combination of 
deficiencies, in internal control that is less severe than a material weakness, yet 
! important enough to merit attention by those charged with governance. 
1 
To the Board of Selectmen of the 
Town of Stockholm, Maine 
,/ 
The size of the Town imposes practical limitations on the establishment of those 
internal control structure policies and procedures that depend on segregation of 
duties (i .e., one person handles almost all accounting functions relating to receipts 
and disbursements). Management has responded that budget constraints will prohibit 
the Town from hiring additional accounting staff. We did not audit the Town's 
response and, accordingly, we express no opinion on it. 
Compliance and Other Matters 
As part of obtaining reasonable assurance about whether the Town of Stockholm, Maine's 
financial statements are free of material misstatement, we performed tests of its 
compliance with certain provisions of laws, regulations, contracts, and grant 
agreements, noncompliance with which could have a direct and material effect on the 
determination of financial statement amounts. However, providing an opinion on 
compliance with those provisions was not an objective of our audit, and accordingly, 
we do not express such an opinion. The results of our tests disclosed no inst~nces of 
noncompliance or other matters that are required to be reported under Government 
Auditing Standards. 
This communication is intended solely for the information and use of management, and 
the Board of Selectmen, and others within the organization, and is not intended to be 
and should not be used by anyone other than these specified parties. 
August 24, 2011 
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